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Lawrence A. Cunningham is Director of The Samuel and Ronnie Heyman Center on
Corporate Governance and Professor of Law at Cardozo Law School, New York City. He
prepared this collection as the centerpiece of a symposium featuring Buffett's letters. His other
books include How to Think Like Benjamin Graham and Invest Like Warren Buffett.

Ooon

Lesson s for Inve stors and Manage rs Experienced readers of\Warren Buffett’ S letters to the
shareholders of Berkshire Hathaway Inc[] have gained an enormously valuable informal
education] The letters distillin plain words all

the basic principles of sound business pracfices] On selecting managers and investments(] valuing
businessest] and using financial information profitably,the writings are broad in scopel] and long
on wisdom[]
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